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The following are updates to and/or new accounting issues (if applicable) since the last Board 
Package in November.  If you have any questions or concerns, please email me @ 
mcarosi@njsbaig.org. 
 
 ACCOUNTING DEPARTMENT PROCESSES: 

 
(1) Billing & Accounts Receivable Processes:  The NJSBAIG Accounting Department has 

processed $112.9 million of 2012/2013 renewal gross premiums, endorsements, and 
Workers’ Compensation audits in our Billing Module as of the date of this report 
(01/11/2013).  The Accounting Department is current with all business that has been 
bound and exported from the Underwriting system.  In addition, the Accounting 
Department continues to invoice our customers in our Billing system for monthly 
Workers’ Compensation installments, 2012/2013 Renewals (off 07/01/12), 
miscellaneous endorsements, and any remaining Workers’ Compensation audits as we 
receive the billing data from the Underwriting Department.  The Accounting Department 
has collected and applied $83.4 million of premium deposits (to date) for the 2012/2013 
fiscal year.  Collections of NJSBAIG premiums are kept current with the Accounting 
Department’s issuance of our color-coded NJSBAIG Customer Statements on the 15th of 
each month.  There have been no Direct Notices of Cancellation (DNOC’s) issued as of 
today’s date (01/11/2013). 
 

(2) Accounts Payable:  All Accounts Payable vouchers and payments are current.  The 
Accounting Department is currently working on the preparation of the 1099-MISC forms 
for all Operating Account and Claims Account vendors to meet the IRS mandated 
01/31/2013 deadline. 

 
 FINANCIAL REPORTING ISSUES 2012/2013: 

 
Please find the attached financial reports for 10/2012 and 11/2012.  I have also included 
the most current Investment/Cash report as well.  I am currently working on the 
12/31/2012 month-end and second quarter-end reconciliations and I will report on any 
material discrepancies at our meeting. 
 
Please note that the Request for Proposal of Auditing Services and Fees (RFP) – was 
approved by the Finance Committee and Legal Counsel.  This RFP will be published next 
week (1/16 & 1/20) in the Legal Notices section of The Star Ledger and The Asbury Park 
Press.  It will also be posted on the Group’s website.  For you reference, I have attached a 
Finance Committee’s time-line for this RFP process. 
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If you have any questions or concerns, please call me at ext. #3017 and/or email me at 
mcarosi@njsbaig.org. 

 

Michele Carosi 
 

Michele Carosi 
Comptroller 
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