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Board of Trustees Meeting June 21, 2023 
Action Item 

Resolution Authorizing the Issuance of Partial Member Refunds 
NJSIG No. 0623-15 

 
 

Pursuant to NJSIG Policy 3410, on March 20, 2023, the Board of Trustees approved a 
partial refund of member contributions from the workers’ compensation fund from the 
2019/2020 fiscal year, in the amount of $2,599,938.00, to be performed in accordance 
with N.J.A.C. 11:15-4.21(d) and paid in proportion to the member’s participation in the 
2019/2020 workers’ compensation fund. The refund amount of $2,599,938.00 
constitutes a portion of member contributions for the workers’ compensation fund 
which is in excess of the amount necessary to fund all obligations for that fund for the 
2019/2020 fiscal year. 
 
N.J.A.C. 11:15-4.21(b) provides that “[t]he fund may seek approval from the 
Commissioner to make initial refund payments from a claims or loss retention fund 
account remaining from any year which has been completed at least 24 months by 
submitting a written notification to the Department, with accompanying 
documentation as set forth in this subsection, at least 30 days prior to the proposed 
refund. If the Commissioner does not disapprove, in writing, the request to make the 
refund within the 30 day period, the request shall be deemed approved. The 
Commissioner may also affirmatively approve the request prior to the expiration of the 
30 day period.”  
 
Thus, on May 19, 2023, NJSIG sent a letter to the New Jersey Department of Banking 
and Insurance (DOBI) to advise that we planned to make this refund in accordance 
with N.J.A.C. 11:15-4.21. On June 19, 2023, NJSIG received written authorization from 
DOBI approving this refund.  
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As such, NJSIG requests authorization pursuant to N.J.A.C. 11:15-4.21(b) to 
immediately conduct the $2,599,938.00 partial refund of member contributions from 
the workers’ compensation fund for the 2019/2020 fiscal year, as outlined on the 
distribution schedule by member in the attached resolution. 
 
Recommended Resolution (NJSIG No. 0623-15): Attached. 
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June 19, 2023 
 
Jill Deitch, Esq. 
Executive Director 
New Jersey Schools Insurance Group 
6000 Midlantic Drive, Suite 300 North 
Mount Laurel, New Jersey 08054 
 
RE:  New Jersey Schools Insurance Group (“NJSIG” or the “Fund”) 
 
 
Dear Ms. Deitch: 
 
The Department of Banking and Insurance (“Department”) has reviewed the May 19, 2023 filing 
from the above-captioned Joint Insurance Fund.  The Fund submitted documentation in support of 
approval to conduct “a partial refund of member contributions” on your workers’ compensation 
fund from the 2019/2020 fiscal year in the amount of $2,599,938.00.  To clarify, the Department 
assumes you are seeking to conduct a partial refund of surplus in proportion to your members’ 
participation in your workers’ compensation fund from the 2019/2020 fiscal year. 
 
In accordance with N.J.A.C. 11: 15-4.21, “the fund may seek approval from the Commissioner to 
make initial refund payments from a claims or loss retention fund account remaining from any 
year which has been completed at least 24 months by submitting a written notification to the 
Department”.  You have indicated “more than 24 months have elapsed since the end of NJSIG’s 
2019/2020 fiscal year for the workers’ compensation fund, which ran from July 1, 2019 to June 
30, 2020.”  Further, you have indicated “the current statutory surplus for the workers’ 
compensation fund for the 2019/2020 fund year is $19,397,399.00 as of June 30, 2022.” 
 
Consequently, the Fund may proceed with a partial refund of surplus of the workers’ compensation 
fund from the 2019/2020 fiscal year in the amount of $2,599,938.00.  Pursuant to N.J.A.C. 11: 15-
4.21(d), the partial refund of surplus shall be paid in proportion to the member's participation in 
the fund for such year.  Payment of a refund shall not be contingent on the members’ continued 
membership in the fund after that year. 
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The Fund Commissioners are reminded that the coverage being afforded by the Fund is subject to 
substantial volatility in the development of losses. Hence, any monies refunded may have to be 
returned in the form of a supplemental assessment if such adverse losses develop in the future. 

 
If there are any questions on the above, please do not hesitate to contact the Department of Banking 
and Insurance, 609-940-7430. 

 
Very truly yours, 

  

Carolina Chong 
Carolina Chong 
Insurance Examiner 
 
cc: David Wolf, Walter Brown, William Leach [Department] 
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Resolution Authorizing the Issuance of Partial Member Refunds 
 

NJSIG No. 0623-15 
 
 

WHEREAS, the New Jersey Schools Insurance Group (“NJSIG”) is a school 

board insurance group authorized by N.J.S.A. 18A:18B-1, et seq. to provide risk transfer 

mechanisms for its members;  

WHEREAS, NJSIG seeks to refund $2,599,938.00 of member contributions for 

the workers’ compensation fund from the 2019/2020 fiscal year;  

WHEREAS, on March 20, 2023, the NJSIG Board of Trustees voted to 

authorize a return of $2,599,938.00 of member contributions from NJSIG’s workers’ 

compensation fund from the 2019/2020 fiscal year, pursuant to N.J.A.C. 11:15-4.21(a); 

and;  

WHEREAS, on March 20, 2023, the Board of Trustees voted to authorize the 

Executive Director to seek approval from the Commissioner of the New Jersey 

Department of Banking and Insurance pursuant to N.J.A.C. 11:15-4.21(b) to conduct 

a partial member refund of $2,599,938.00 on the workers’ compensation line for the 

2019/2020 fiscal year; and  

WHEREAS, on July 19, 2023, the Commissioner of the New Jersey Department 

of Banking and Insurance authorized NJSIG to conduct the aforesaid partial member 
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refund of $2,599,938.00 on the workers’ compensation line for the 2019/2020 fiscal 

year in accordance with N.J.A.C. 11:15-4.21(d) and paid in proportion to the member’s 

participation in the 2019/2020 workers’ compensation fund; 

 

NOW THEREFORE, BE IT RESOLVED, that: 

1) The Executive Director is hereby authorized to immediately conduct a partial 

member refund of $2,599,938.00 on the workers’ compensation line for the 2019/2020 

fiscal year, to be performed in accordance with N.J.A.C. 11:15-4.21(d) and paid in 

proportion to the member’s participation in the 2019/2020 workers’ compensation 

fund, and specifically in the amounts and to the members outlined on the attached 

distribution schedule, which is incorporated herein.  

 

I certify that the foregoing is a true copy of a Resolution passed by the New 

Jersey Schools Insurance Group at the meeting duly held on the 21st day of June, 2023. 

 

 New Jersey Schools Insurance Group 
 
 
By: _________________________________________ 
          Christopher Russo, Ed.D., Chairperson 
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NJSIG Refund Distribution Schedule - 19/20 WC Fund

Policy Period:  7/1/2019 - 6/30/2020
Coverage:  Workers Compensation
Approved Surplus Refund Total: $2,599,938

NJSIG Member Member Number
Surplus Member 

Refund (PY19-20 WC)
Absecon City Board of Education 559 $3,328
Academy Charter High School 742 $1,055
Academy for Urban Leadership Charter School 1020 $2,050
Alexandria Township Board of Education 440 $1,469
Allamuchy Township Board of Education 468 $2,123
Allenhurst Board of Education 181 $14
Alloway Township Board of Education 146 $1,192
Andover Regional Board of Education 723 $1,773
Atlantic Community Charter School 1021 $1,422
Atlantic Highlands Board of Education 133 $1,337
Avalon Board of Education 252 $1,252
Avon Borough Board of Education 532 $838
Barack Obama Green Charter High School (The) 986 $603
Barrington Borough Board of Education 258 $2,596
Bass River Township Board of Education 903 $602
Bay Head Board of Education 825 $753
Bayonne Board of Education 140 $28,966
Bayshore Jointure Commission 895 $1,833
Bedminster Township Board of Education 165 $1,834
Belleville Board of Education 229 $16,240
Belmar Board of Education 178 $1,556
Belvidere Board of Education 550 $2,127
Bergen Arts &  Science Charter School 937 $2,941
Berkeley Township Board of Education 375 $9,990
Berlin Borough Board of Education 118 $2,732
Berlin Township Board of Education 122 $2,715
Bernards Township Board of Education 511 $9,086
Bethlehem Board of Education 877 $2,232
Beverly City Board of Education 408 $1,503
Black Horse Pike Regional Board of Education 705 $16,114
Blairstown Township Board of Education 910 $1,655
Bloomsbury Board of Education 883 $451
BOE Of Special Services School District & Vo Tech School District COA 973 $27,830
Bogota Board of Education 704 $3,004
Boonton Town Board of Education 269 $4,525
Boonton Township Board of Education 351 $1,492
Bound Brook Board of Education 845 $5,880
Bradley Beach Board of Education 129 $1,705
Branchburg Board of Education 182 $5,094
Bridgeton Board of Education 222 $33,579
Bridgewater-Raritan Regional Board of Education 731 $17,729
Brielle Borough Board of Education 205 $2,178
Buena Regional School District 138 $5,709
Burlington County Institute of Technology 428 $11,666
Burlington County Special Services 727 $40,617
Burlington Township Board of Education 401 $10,456
Butler Board of Education 996 $5,094
Camden County Educational Services Commission 531 $3,061
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NJSIG Refund Distribution Schedule - 19/20 WC Fund

Camden County Technical Schools 305 $10,899
Camdens Promise Charter School 1002 $6,321
Cape May City Board of Education 593 $1,375
Cape May County Special Services 856 $10,303
Cape May County Technical School District 399 $5,291
Carteret Borough Board of Education 272 $10,435
Central Jersey College Prep Charter School 944 $2,445
Cherry Hill Township Board of Education 556 $41,319
Chester Board of Education 879 $4,080
Classical Academy Charter School of Clifton 706 $782
Clayton Board of Education 243 $4,359
Clearview Regional Board of Education 756 $8,076
Cliffside Park Board of Education 434 $12,267
Clinton Township Board of Education 820 $5,588
Clinton-Glen Gardner Board of Education 819 $1,436
Colts Neck Township Board of Education 757 $6,195
Commercial Township Board of Education 103 $2,593
Compass Academy Charter School 991 $685
Cresthaven Academy Charter School 1005 $951
Cumberland County Vocational Board of Education 139 $3,771
Cumberland Regional Board of Education 187 $4,271
Deal Borough Board of Education 520 $657
Deerfield Township Board of Education 611 $1,244
Delaware Valley Regional High School BOE 573 $5,061
Delran Township Board of Education 330 $8,323
Delsea Regional High School District 809 $7,583
Dennis Township Board of Education 889 $2,824
Denville Township Board of Education 969 $5,364
Discovery Charter School 832 $544
Downe Township Board of Education 111 $841
Dr. Lena Edwards Academic Charter School 974 $3,581
Dunellen Board of Education 145 $3,259
Eagleswood Township Board of Education 529 $737
East Amwell Township Board  of Education 356 $1,433
East Brunswick Township Board of Education 135 $27,324
East Hanover Board of Education 707 $4,118
East Orange Community Charter School 826 $1,694
East Windsor Regional Board of Education 270 $13,281
Eatontown Board of Education 364 $3,600
Edgewater Board of Education 390 $2,465
Edgewater Park Township Board of Education 286 $3,860
Edison Township Public Schools 346 $28,081
Educational Services Commission of New Jersey 561 $18,750
Elmwood Park Board of Education 881 $7,843
Elsinboro Township Board of Education c/o Alloway Shared Services 112 $493
Elysian Charter School of Hoboken 708 $988
Englewood City Board of Education 207 $8,310
Englewood on the Palisades Charter School 831 $1,264
Essex County Vocational Board of Education 355 $5,647
Essex Fells Board of Education 158 $1,039
Essex Regional Educational Services Commission 862 $10,897
Ethical Community Charter School (The) 943 $842
Fair Haven Board of Education 641 $3,895
Fair Lawn Board of Education 307 $16,432
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NJSIG Refund Distribution Schedule - 19/20 WC Fund

Fairfield Township Board of Education  266 $2,368
Fairview Board of Education 278 $4,644
Farmingdale Borough Board of Education 739 $693
Florence Township Board of Education 857 $7,255
Florham Park Board of Education 769 $4,998
Foundation Academy Charter School 931 $2,507
Franklin Township Board of Education (Gloucester) 771 $5,987
Franklin Township Board of Education (Warren) 770 $1,141
Freedom Prep Charter School 924 $4,970
Freehold Township Board of Education 724 $25,188
Frenchtown School District 887 $617
Garfield Board of Education 425 $27,406
Garwood Public Schools 193 $1,124
GCITSD & BOE of SSSD & VSDCG 373 $7,948
GCSSSD & BOE of SSSD & VSDCG 608 $17,675
Gibbsboro Board of Education 711 $1,046
Glassboro Board of Education 161 $12,497
Gloucester City Board of Education 248 $9,939
Great Meadows Regional Board of  Education 932 $2,579
Greater Brunswick Charter School 822 $1,229
Greenwich Township Board of Education (Cumberland) 919 $388
Hackensack Board of Education 553 $20,511
Hackettstown Board of Education 382 $4,515
Hainesport Township Board of Education 713 $1,905
Haledon Board of Education 614 $3,205
Hamburg Borough Board of Education 714 $1,348
Hamilton Township Board of Education 451 $30,211
Hampton Township Board of Education 240 $1,326
Hanover Park Regional High School District 219 $6,853
Harmony Township Board of Education 563 $1,148
Harrison Board of Education 572 $9,124
Harrison Township Board of Education 776 $5,773
Hazlet Township Board of Education 640 $15,190
Henry Hudson Regional School Board of Education 136 $1,494
Hi Nella Board of Education 542 $14
Highland Park Board of Education 200 $5,006
Highlands Board of Education 124 $1,399
Hillsborough Township Board of Education 339 $14,421
Hillside Township Board of Education 282 $12,974
Holmdel Township Board of Education 470 $17,308
Hope Community Charter School 992 $1,907
Hopewell Township Board of Education 782 $2,464
Hopewell Valley Regional School District 335 $13,435
Howell Township Board of Education 209 $23,694
Hudson Arts & Science Charter School 1006 $2,267
Hudson County Schools of Technology 309 $17,983
Hunterdon Central Regional Board of Education 359 $8,222
Hunterdon County Educational Services Commission 551 $6,265
Interlaken Borough Board of Education 587 $14
International Charter School of Trenton 836 $806
Island Heights Board of Education 109 $530
Jamesburg Board of Education 265 $2,401
Jersey City Community Charter School 923 $2,016
Jersey City Golden Door Charter School 917 $1,657
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NJSIG Refund Distribution Schedule - 19/20 WC Fund

Keansburg Board of Education 179 $7,640
Kenilworth Board of Education 462 $3,457
Keyport Board of Education 524 $4,195
Kingsway Regional High Board of Education 268 $8,502
Kingwood Township Board of Education 630 $1,190
KIPP Cooper Norcross Academy A New Jersey Corporation 1004 $6,129
Knowlton Township Board of Education 933 $815
Lacey Township Board of Education 554 $23,907
Lakehurst Board of Education 195 $1,430
Lavallette Borough Board of Education 194 $795
Lawnside Borough Board of Education 251 $1,685
Lawrence Township Board of Education (Cumberland) 148 $1,744
Lawrence Township Board of Education (Mercer) 126 $13,111
LEAP Academy University Charter School Inc. 732 $7,106
Learning Community Charter School 716 $1,483
Lebanon Borough Board of Education 733 $476
Lebanon Township Board of Education 487 $1,907
Lincoln Park Board of Education 283 $2,440
Linden Board of Education 227 $22,475
Little Falls Township Board of Education 892 $3,181
Little Silver Borough Board of Education 398 $3,398
Livingston Township Board of Education 298 $14,545
Long Branch Board of Education 313 $39,346
Lower Alloways Creek Township Board of Education 785 $1,194
Manasquan Board of Education 639 $5,354
Manchester Township Board of Education 212 $17,356
Mannington Township Board of Education 315 $664
Mansfield Township Board of Education (Warren) 971 $1,774
Mantua Township Board of Education 788 $4,603
Maria L. Varisco-Rogers Alternative Charter School 921 $1,997
Marion P. Thomas Charter School 846 $13,757
Marlboro Township Board of Education 150 $18,770
Matawan-Aberdeen Regional Board of Education 789 $16,703
Maurice River Township Board of Education 186 $3,066
Mendham Borough Board of Education 880 $1,734
Metuchen Board of Education 898 $7,367
Middlesex Borough Board of Education 213 $6,956
Middlesex County Vocational & Technical High Schools 247 $8,703
Middletown Township Board of Education 588 $46,560
Milford Borough Board of Education 864 $502
Milltown Board of Education 220 $2,095
Millville Board of Education 890 $21,082
Monmouth Beach Board of Education 119 $1,199
Monmouth County Vocational Board of Education 151 $10,056
Monmouth Regional High School District 164 $6,268
Monmouth-Ocean Educational Services Commission 121 $3,732
Monroe Township Board of Education (Middlesex) 354 $18,384
Montague Township Board of Education 934 $1,168
Montgomery Township Board of Education 325 $17,742
Morris Hills Regional School District 260 $10,500
Morris Plains School District 954 $2,633
Morris School District Board of Education 369 $15,282
Morris-Union Jointure Commission 736 $19,407
Mount Holly Township Board of Education 469 $5,477
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NJSIG Refund Distribution Schedule - 19/20 WC Fund

Neptune City Board of Education 134 $1,296
Neptune Township Board of Education 291 $18,994
Netcong Board of Education 237 $930
New Hanover Township Board of Education 796 $947
New Horizons Community Charter School 869 $1,683
New Providence Board of Education 622 $5,891
Newark Educators Community Charter School 978 $1,264
North Bergen Board of Education 467 $27,202
North Haledon Board of Education 995 $1,585
North Hunterdon/Voorhees Regional High School District Board of Education 729 $7,764
North Star Academy Charter School of Newark 673 $9,787
North Warren Regional Board of Education 955 $2,417
Northern Valley Regional Board of Education 908 $14,394
Ocean City Board of Education 747 $9,583
Ocean County Vocational Board of Education 340 $8,206
Ocean Gate Board of Education 420 $784
Ocean Township Board of Education (Monmouth) 341 $25,538
Ocean Township Board of Education (Ocean) 380 $3,117
Oceanport Board of Education 617 $3,563
Old Bridge Board of Education 388 $23,472
Orange (City of) Board of Education 261 $19,003
Passaic Arts & Sciences Charter School 976 $4,292
Passaic County Technical Institute 300 $33,825
Paterson Arts & Science Charter School 993 $2,368
Paterson Charter School for Science and Technology 876 $5,009
Peoples Preparatory Charter School 1007 $1,518
Perth Amboy Board of Education 210 $39,533
Philips Academy Charter School 988 $1,962
Philips Academy Charter School of Paterson 1010 $941
Pinelands Regional School District 115 $9,656
Piscataway Township Board of Education 632 $12,465
Pittsgrove Township Board of Education 276 $5,986
Pleasantville Public Schools 147 $44,179
Plumsted Township Board of Education 189 $5,204
Pohatcong Township Board of Education 623 $1,140
Point Pleasant Beach Board of Education 392 $4,754
Point Pleasant Borough Board of Education 463 $7,308
Port Republic Board of Education 512 $700
Pride Academy Charter School & Shining Schools Inc. 977 $828
Princeton Charter School 800 $1,324
Princeton Public Schools 215 $16,267
Prospect Park Board of Education 285 $2,136
Queen City Academy Charter School 801 $544
Quinton Township Board of Education 861 $1,154
Rahway Board of Education 102 $16,813
Rancocas Valley Regional High School District 607 $6,677
Randolph Township Board of Education 417 $12,950
Red Bank Borough Board of Education 634 $5,276
Red Bank Regional High School District 415 $5,113
Ridge & Valley Charter School 837 $339
Ridgefield Park Board of Education 144 $9,479
Ringwood Board of Education 101 $4,541
Robbinsville Board of Education 939 $8,626
Robert Treat Academy Charter School 911 $1,925
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NJSIG Refund Distribution Schedule - 19/20 WC Fund

Rockaway Borough Board of Education 500 $1,531
Rockaway Township Board of Education 430 $9,934
Roselle Borough Board of Education 228 $13,936
Roselle Park Board of Education 201 $8,440
Roseville Community Charter School 1011 $1,499
Roxbury Township Board of Education 972 $11,168
Rumson Borough Board of Education 188 $4,306
Rumson-Fair Haven Regional High School District 636 $3,143
Runnemede Board of Education 167 $3,464
Salem City Board of Education 806 $7,358
School District of the Chathams 847 $9,650
Scotch Plains Fanwood Board of Education 321 $14,785
Sea Girt Borough Board of Education 256 $923
Sea Isle City Board of Education 626 $14
Seaside Heights Borough Board of Education 125 $1,042
Seaside Park Borough Board of Education 117 $42
Shrewsbury Borough Board of Education 807 $3,174
Soaring Heights Charter School 719 $544
Somerdale Borough Board of Education 427 $1,500
Somerset County Educational Services Commission 533 $5,512
Somerset Hills School District 638 $5,980
Somerville Board of Education 930 $5,881
South Amboy Public Schools 184 $4,429
South Bound Brook Board of Education 844 $1,182
South Hunterdon Regional Board of Education 172 $4,162
South Orange-Maplewood Board of Education 214 $17,702
South Plainfield Board of Education 277 $6,485
South River Board of Education 114 $4,870
Spotswood Board of Education 810 $6,111
Spring Lake Board of Education 518 $1,547
Spring Lake Heights Board of Education 422 $1,460
Springfield Public School District 456 $7,576
Stillwater Township Board of Education 967 $1,240
Stone Harbor Board of Education 198 $588
Stow Creek Township Board of Education 316 $688
Stratford Board of Education 156 $3,824
Sussex County Charter School for Technology 922 $696
Sussex County Educational Services Commission 431 $1,223
Swedesboro-Woolwich Board of Education 163 $3,954
Team Academy Charter School 907 $12,682
Teaneck Community Charter School 840 $1,066
Thomas Edison EnergySmart Charter School 1012 $1,430
Tinton Falls Board of Education 368 $4,798
Totowa Board of Education 962 $5,126
Township of Union Board of Education 302 $26,377
Trenton Board of Education 250 $123,793
Tuckerton Borough Board of Education 899 $1,378
Union Beach Board of Education 180 $3,291
Union City Board of Education 206 $37,891
Union County Teams Charter School 984 $718
Union Township Board of Education 915 $1,628
Unity Charter School 720 $596
University Academy Charter High School 885 $3,200
University Heights Charter School 941 $3,433
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NJSIG Refund Distribution Schedule - 19/20 WC Fund

Upper Freehold Regional School District 105 $7,726
Upper Pittsgrove Township Board of Education 813 $1,395
Village Charter School 926 $1,514
Vineland City Board of Education 383 $45,033
Wallkill Valley Regional Board of Education 909 $2,368
Wanaque Board of Education 888 $2,599
Warren County Special Services 957 $837
Warren County Technical School 935 $1,670
Warren Hills Regional Board of Education 414 $8,625
Warren Township Board of Education 168 $9,077
Washington Borough Board of Education  (Warren) 906 $1,411
Waterford Township Board of Education 142 $6,264
Wayne Township Board of Education 902 $26,945
Weehawken Township Board of Education 130 $6,310
West Cape May Board of Education 946 $574
West Deptford Board of Education 491 $7,725
West Long Branch Board of Education 106 $2,069
West Wildwood Board of Education 594 $14
West Windsor-Plainsboro Board of Education 334 $12,037
Westfield Board of Education 367 $10,877
Westwood Regional Board of Education 947 $8,953
Wharton Borough Board of Education 544 $1,803
White Township Board of Education 968 $1,136
Wildwood City Board of Education 238 $5,558
Wildwood Crest Board of Education 495 $1,934
Winfield Township Board of Education 267 $547
Winslow Township Board of Education 397 $24,738
Woodbine Board of Education 494 $773
Woodbridge Township Board of Education 231 $26,028
Woodbury Board of Education 289 $5,239
Woodland Park Board of Education 612 $3,410
Woodland Township Board of Education 606 $1,196
Total $2,599,938
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